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Please choose one of the options above.
Notification To Acquire Control of an Existing Canadian Business (or Businesses) 
Notification to Establish a New Canadian Business 
Application for Review 
Privileged under Section 36 of the Investment Canada Act
Privacy NoticeAll personal information created, held or collected by this department is protected under the Privacy Act. This means that you will be informed of the purpose for which it is being collected and how to exercise your right of access to that information. 
You will be asked for your consent where appropriate.
 
Read the full notice         
INVESTOR
1. Investor(s)
2. Members of the Investor`s Board of Directors (or Similar Governing Body)
3. Five Highest Paid Officers of the Investor
4. Individual(s) Owning Ten Percent or More of the Equity or Voting Interests of the Investor
5. Entity(ies) Owning Ten Percent or More of the Equity or Voting Interests of the Investor
6. Is the ultimate controller of the investor: 
a) a WTO investor?: 
b) a trade agreement investor?: 
7. Provide the legal name and address of the ultimate controller of the investor, if any.  (If the ultimate
    controller is the board of directors (or similar governing body), please specify.)
8. Describe the manner in which control is exercised by the ultimate controller of the investor, if applicable.  
10. Provide the country of origin of the ultimate controller of the investor, if any.
11. a) Does the investor, any subsidiary of the investor, any member of the investor’s board of directors (or similar
          governing body), any of the investor’s five highest-paid officers or any person or entity that owns 10%
          or more of the investor's equity or voting interest own any equity or voting interest in the Canadian business?         
12. a) Does a foreign state have any direct or indirect ownership interest in the investor?
13. a) Does a foreign state own a third or more of the investor's voting interests?
c) Does any other party have a controlling interest in the investor?
14. a) Does a foreign state own a minority of the investor's voting interest?
15. a) If a foreign state has an ownership interest or voting interest in the investor, does 
          this interest have a special veto or other decision-making right attached to it?
16. a) Does a foreign state have the power to appoint members to the investor's 
          board of directors (or similar governing body)?
17. a) Does a foreign state have the power to appoint the investor’s Chief Executive Officer 
          or other senior management officers?
18. a) Does a foreign state have authority under the law or instruments governing the investor to direct 
          its strategic or operational decision-making? 
19. a) Provide annual reports of the investor for the three (3) fiscal years           immediately preceding the implementation of the investment.
b) If the annual reports are not available, provide the financial statements for the three (3) fiscal years      immediately preceding the implementation of the investment.  
11. a) Does a foreign state have any direct or indirect ownership interest in the investor?
12. a) Does a foreign state own a third or more of the investor's voting interests?
c) Does any other party have a controlling interest in the investor?
13. a) Does a foreign state own a minority of the investor's voting interest?
14. a) If a foreign state has an ownership interest or voting interest in the investor, does 
          this interest have a special veto or other decision-making right attached to it?
15. a) Does a foreign state have the power to appoint members to the investor's 
          board of directors (or similar governing body)?
16. a) Does a foreign state have the power to appoint the investor’s Chief Executive Officer 
          or other senior management officers?
17. a) Does a foreign state have authority under the law or instruments governing the investor to direct 
          its strategic or operational decision-making? 
INVESTMENT
20. Provide the legal name of the vendor's ultimate controller, if any. (If the ultimate controller is the 
      board of directors (or similar governing body), please specify.) 
21. a) Provide a copy of the purchase and sale agreement.
b)  If not available, provide a description of the principal terms and conditions, including the total      purchase price for the Canadian business(es), and the estimated purchase price for all entities      being acquired, if applicable. Dollar amounts must be expressed in Canadian dollars.       
22. Provide the sources of funding for the investment. (List any and all individuals or entities that        have or will provide any financial contribution to the investment and the amount of the        contribution.)
INVESTMENT
21. Provide the legal name of the vendor's ultimate controller, if any. (If the ultimate controller is the 
      board of directors (or similar governing body), please specify.)
22. a) Provide a copy of the purchase and sale agreement.
b)  If not available, provide a description of the principal terms and conditions, including the total      purchase price for the Canadian business(es), and the estimated purchase price for all entities      being acquired, if applicable. Dollar amounts must be expressed in Canadian dollars.       
23. Provide the sources of funding for the investment. (List any and all individuals or entities that        have or will provide any financial contribution to the investment and the amount of the        contribution.)
INVESTMENT
18. Provide the sources of funding for the investment. (List any and all individuals or entities        that have or will provide any financial contribution to the investment and the amount of the        contribution.)   
CANADIAN BUSINESS(ES)
If more than one entity (corporation, partnership, joint venture or trust) is the subject of the investment, provide the information required for questions 24, 25, 26 and 27 for each entity, including all subsidiaries.  Please itemize.
24. Provide the legal name(s) of the Canadian business(es), including all subsidiaries in        Canada being acquired.       
25. Provide the business address(es) (i.e. where the business activities are carried out) of the        Canadian business(es), including all subsidiaries in Canada being acquired. 
26. Provide a brief description of the business activities* of the Canadian business(es) (e.g.,
      manufacturing clothing, wholesaling food, etc.), including a description of the products that are 
      or will be manufactured, sold or exported and the services that are or will be provided by the 
      Canadian business(es) and the 4-digit code(s) assigned to these products and services by the 
      North American Industry Classifications System (NAICS 2012) – Canada, published by authority
      of the Minister responsible for Statistics Canada.
* if the Canadian business(es) carries on any of the activities under the definition of cultural business in subsection 14.1(6) of the Act, you must also contact the Cultural Sector Investment Review Directorate of the Department of Canadian Heritage.
28. If the ultimate controller of the investor is neither a WTO investor, as defined in subsection 14.1(6) of the Act, nor a trade agreement investor, as defined in subsection 14.11(6) of the Act, is/are the Canadian business(es), immediately prior to the implementation of the investment, controlled by a:    
a) a WTO investor?: 
b) a trade agreement investor?: 
29. If the investor is a WTO investor or a NAFTA investor, OR if the Canadian business is, 
      immediately prior to the implementation of the investment, "controlled by a WTO investor 
      or a NAFTA investor", indicate whether the Canadian business is a cultural business as 
      defined in subsection 14.1(6) of the Act.    
30. If the Canadian business(es) is/are, immediately prior to the implementation of the investment, controlled 
      outside of Canada, provide the country of origin of the ultimate controller of the Canadian business(es).
CANADIAN BUSINESS(ES)
If more than one entity (corporation, partnership, joint venture or trust) is the subject of the investment, provide the information required for questions 25, 26, 27 and 28 for each entity, including all subsidiaries.  Please itemize.
25. Provide the legal name(s) of the Canadian business(es), including all subsidiaries in Canada       being acquired. 
26. Provide the business address(es) (i.e. where the business activities are carried out) of the        Canadian business(es), including all subsidiaries in Canada being acquired.    
27. a) Provide annual reports of the Canadian business(es) for the three (3) fiscal years           immediately preceding the implementation of the investment.
b) If the annual reports are not available, provide the financial statements for the three (3) fiscal years      immediately preceding the implementation of the investment. 
28. a) Provide a description of the business activities* carried on by the Canadian business(es).   
* if the Canadian business(es) carries on any of the activities under the definition of cultural business in subsection 14.1(6) of the Act, you must also contact the Cultural Sector Investment Review Directorate of the Department of Canadian Heritage.
b) Provide the locations in Canada where the business(es) is (are) being carried on, the business activities carried on at each location and the number     of persons employed at each location.
c) Provide a description of the products that are or will be manufactured, sold or exported and the services that are or will be provided by the Canadian 
    business(es) and the 4-digit code(s) assigned to these products and services by the North American Industry Classifications System (NAICS 2012) –  
    Canada, published by authority of the Minister responsible for Statistics Canada.     
29. If the ultimate controller of the investor is neither a WTO investor, as defined in subsection 14.1(6) of the Act, nor a trade agreement investor, as defined in subsection 14.11(6) of the Act, is/are the Canadian business(es), immediately prior to the implementation of the investment, controlled by a:    
a) a WTO investor?: 
b) a trade agreement investor?: 
30. If the Canadian business(es) is/are, immediately prior to the implementation of the investment, controlled 
      outside of Canada, provide the country of origin of the ultimate controller. 
CANADIAN BUSINESS(ES) BEING ESTABLISHED
If more than one entity (corporation, partnership, joint venture or trust) is the subject of the investment, provide the information required for questions 20, 21, 22 and 23 for each entity, including all subsidiaries.  Please itemize.
20. Provide the legal name(s), or proposed name(s) of the Canadian business(es) being        established, including all subsidiaries in Canada being established. 
21. Provide the business address(es) (i.e. where the business activities are carried out) of the         Canadian business(es), including all subsidiaries in Canada being established. If not yet       determined, provide city and province or territory in Canada where the new business is to be        established.
22. A brief description of the business activities* of the Canadian business(es) being established
      (e.g., manufacturing clothing, wholesaling food, etc.), including a description of the products that 
      are or will be manufactured, sold or exported and the services that are or will be provided by the 
      Canadian business(es) and the 4-digit code(s) assigned to these products and services by the 
      North American Industry Classifications System (NAICS 2012) – Canada, published by authority 
      of the Minister responsible for Statistics Canada.  
* if the Canadian business(es) carries on any of the activities under the definition of cultural business in subsection 14.1(6) of the Act, you must also contact the Cultural Sector Investment Review Directorate of the Department of Canadian Heritage.
23. Identify each business by name and provide details for each as requested in a), b) and c) below.
a)  Provide projected number of persons to be 
     employed in connection with the new 
     Canadian business(es) at the end of the  
     second full year of operation:
b) Provide the projected total amount of 
    Canadian dollars to be invested in the new 
    Canadian business(es) during the first two 
    years of operation:
c) Provide the projected level of annual sales or  
    revenues, in Canadian dollars, of the new  
    Canadian business(es) during the second full   
    year of operation:
VALUE
31. Is the ultimate controller of the investor: a WTO investor or a trade agreement investor that is not a state-owned enterprise; or a non-WTO investor   
      or non-trade agreement investor that is not a state-owned enterprise where the Canadian business that is the subject of the investment is “controlled    
      by a WTO investor” or is "controlled by a trade agreement investor" immediately prior to the implementation of the investment?
32. Is the Canadian business(es) being acquired by the acquisition of assets?
33. a) Where control of the Canadian business(es) is acquired through the acquisition of all or substantially all of the assets used in carrying on 
          the Canadian business, provide the enterprise value of the assets of the Canadian business which is the subject of the investment (i.e. its
          total acquisition value, plus its liabilities minus its cash and cash equivalents) calculated in the manner prescribed in section 3.5, and expressed
          in Canadian dollars according to subsection 3.5(5), of the Investment Canada Regulations.
Enterprise Value of the Assets
Total Acquisition Value
Liabilities
Cash and Cash equivalents
b) Did the calculation of enterprise value require a fair market valuation determination under 
    subsection 3.5(3) of the Investment Canada Regulations?
34. Is the Canadian business(es) being acquired a publicly traded entity (i.e. an entity whose equity securities are listed on a published market)? 
35. a) For the acquisition of control of a publicly traded entity, provide the enterprise value of the assets of the Canadian business which is the 
          subject of the investment, (i.e. its market capitalization, plus its liabilities minus its cash and cash equivalents) calculated in the 
          manner  prescribed in section 3.3, and expressed in Canadian dollars according to subsection 3.3(5), of the Investment Canada Regulations.
Enterprise Value of the Assets
Market Capitalization
Liabilities
Cash and Cash equivalents
b) Did the calculation of enterprise value require: 1) a fair market valuation determination under 
    subsection 3.3(2) of the Investment Canada Regulations or 2) the use of the most recently published
    information concerning the number of outstanding equity securities in a class, in accordance with
    subsection 3.3(3) of the Investment Canada Regulations?
36. a) For the acquisition of control of a Canadian business that is not publicly traded, provide the enterprise value of the assets of the 
          Canadian business which is the subject of the investment (i.e. its total acquisition value, plus its liabilities minus its cash and cash 
          equivalents) calculated in the manner prescribed in section 3.4, and expressed in Canadian dollars according to subsection 3.4(8), of 
          the Investment Canada Regulations.
Enterprise Value of the Assets
Total Acquisition Value
Liabilities
Cash and Cash equivalents
b) Did the calculation of enterprise value require a fair market valuation determination under 
    subsections 3.4(2),(3) or (4) of the Investment Canada Regulations?
VALUE
31. Is this an indirect acquisition by a WTO investor?
32. Is the ultimate controller of the investor: a WTO investor or a trade agreement investor that is not a state-owned enterprise; or a non-WTO investor   
      or non-trade agreement investor that is not a state-owned enterprise where the Canadian business that is the subject of the investment is “controlled    
      by a WTO investor” or is "controlled by a trade agreement investor" immediately prior to the implementation of the investment?
33. Is the Canadian business(es) being acquired by the acquisition of assets?
34. a) Where control of the Canadian business(es) is acquired through the acquisition of all or substantially all of the assets used in carrying on 
          the Canadian business, provide the enterprise value of the assets of the Canadian business which is the subject of the investment (i.e. its
          total acquisition value, plus its liabilities minus its cash and cash equivalents) calculated in the manner prescribed in section 3.5, and expressed
          in Canadian dollars according to subsection 3.5(5), of the Investment Canada Regulations.
Enterprise Value of the Assets
Total Acquisition Value
Liabilities
Cash and Cash equivalents
b) Did the calculation of enterprise value require a fair market valuation determination under 
    subsection 3.5(3) of the Investment Canada Regulations?
35. Is the Canadian business(es) being acquired a publicly traded entity (i.e. an entity whose equity securities are listed on a published market)? 
36. a) For the acquisition of control of a publicly traded entity, provide the enterprise value of the assets of the Canadian business which is the 
          subject of the investment, (i.e. its market capitalization, plus its liabilities minus its cash and cash equivalents) calculated in the 
          manner  prescribed in section 3.3, and expressed in Canadian dollars according to subsection 3.3(5), of the Investment Canada Regulations.
Enterprise Value of the Assets
Market Capitalization
Liabilities
Cash and Cash equivalents
b) Did the calculation of enterprise value require: 1) a fair market valuation determination under 
    subsection 3.3(2) of the Investment Canada Regulations or 2) the use of the most recently published
    information concerning the number of outstanding equity securities in a class, in accordance with
    subsection 3.3(3) of the Investment Canada Regulations?
37. a) For the acquisition of control of a Canadian business that is not publicly traded, provide the enterprise value of the assets of the 
          Canadian business which is the subject of the investment (i.e. its total acquisition value, plus its liabilities minus its cash and cash 
          equivalents) calculated in the manner prescribed in section 3.4, and expressed in Canadian dollars according to subsection 3.4(8), of 
          the Investment Canada Regulations.
Enterprise Value of the Assets
Total Acquisition Value
Liabilities
Cash and Cash equivalents
b) Did the calculation of enterprise value require a fair market valuation determination under 
    subsections 3.4(2),(3) or (4) of the Investment Canada Regulations?
IF YOU HAVE PROVIDED INFORMATION FOR EITHER QUESTIONS 33, 35 OR 36, DO NOT PROVIDE THE INFORMATION REQUESTED IN QUESTION 37 AND GO DIRECTLY TO QUESTION 38.
IF YOU HAVE PROVIDED INFORMATION FOR EITHER QUESTIONS 34, 36 OR 37, DO NOT PROVIDE THE INFORMATION REQUESTED IN QUESTION 38 AND GO DIRECTLY TO QUESTION 39.
38. a) Provide the value of all assets of the entity carrying on the Canadian business and of all other entities in Canada control of which is
          being acquired in this transaction, or if purchasing assets, give the total value of all assets of the Canadian business being acquired, 
          calculated in the manner described in section 3.1, and expressed in Canadian dollars according to subsection 3.1(8), of the 
          Investment Canada Regulations. 
37. a) Provide the value of all assets of the entity carrying on the Canadian business and of all other entities in Canada control of which is
          being acquired in this transaction, or if purchasing assets, give the total value of all assets of the Canadian business being acquired, 
          calculated in the manner described in section 3.1, and expressed in Canadian dollars according to subsection 3.1(8), of the 
          Investment Canada Regulations. 
      b) If the acquisition of the Canadian business is the result of the acquisition of control of a corporation incorporated outside Canada, provide
          the total value of the assets of all entities both in Canada and outside Canada, the control of which is being acquired in this transaction, 
          calculated in the manner described in section 3.1, and expressed in Canadian dollars according to subsection 3.1(8), of the 
          Investment Canada Regulations.
CANADIAN CULTURAL HERITAGE OR NATIONAL IDENTITY
39. Indicate if the investment falls within any of the following business activities:
24. Indicate if the investment falls within any of the following business activities:
 If you have checked off any of the above activities, you must contact the Cultural Sector Investment Review Directorate of the Department of Canadian  
 Heritage.
PLANS
38. Provide a detailed description of the investor's plans for the Canadian business(es) with 
      specific reference to the relevant factors set out in section 20 of the Act, which appear below,
      and the current operations of the Canadian business.
Pursuant to section 4 of the Investment Canada Regulations, the person required to sign this form is: 1) the investor, if the investor is 
an individual; 2) a director or officer of the investor, if the investor is a corporation; or 3) an individual who exercises the powers of a director 
or officer, if the investor is an entity other than a corporation.
Please send this form to:
Innovation, Science and Economic Development Canada
Director of Investments
235 Queen Street, Room 400B East Tower 
C.D. Howe Building
K1A 0H5
Fax: 343-291-2469
E-mail: ic.investmentcanada-investissementcanada.ic@canada.ca 
FACTORS
PLANS
The assessment factors, set out in section 20 of the Investment Canada Act, are taken into account, where relevant, in the review of your investment. They are:
a. the effect of the investment on the level and nature of economic activity in Canada, including, without limiting the generality of      the foregoing, the effect on employment, on resource processing, on the utilization of parts, components and services produced     in and on exports from Canada; 
b. the degree and significance of participation by Canadians in the Canadian business or new Canadian business and in any industry or      industries in Canada of which the Canadian business or new Canadian business forms or would form a part; 
c. the effect of the investment on productivity, industrial efficiency, technological development, product innovation and      product variety in Canada; 
d. the effect of the investment on competition within any industry or industries in Canada; 
e. the compatibility of the investment with national industrial, economic and cultural policies, taking into consideration      industrial, economic and cultural policy objectives enunciated by the government or legislature of any province likely to     be significantly affected by the investment; and  
f.  the contribution of the investment to Canada's ability to compete in world markets. 
The following list suggests a number of subjects you may wish to elaborate on, if they are relevant. Please note that it is simply a general guide  and does not represent a list of obligatory subjects to be covered. 
•   Employment (number and type of jobs created or lost)
•   Additional investment (increased working capital provisions, expansion)
•   Resource processing (value added, extent of processing)
•   Utilization of parts, components and services (requirements of the Canadian business and opportunity for Canadian suppliers to      compete in supplying them) 
•   Exports (percentage of exports compared to total sales, markets served, types of products or services exported) 
•  Canadian participation (number of Canadians as employees, managers, directors and owners)  
•   Productivity/efficiency (new or expanded plant, new equipment rationalization of activities, training) 
•   Technological development (nature of R&D, R&D expenditures and timing, R&D facility, R&D contract in Canada, use and terms and     conditions to use licenses, patents, etc.) 
•   Product innovation/variety (different or complementary product lines, state-of-the-art products) 
•   International competitiveness (world product mandate, access to international distribution networks) 
The most frequent cause of delays in the review of applications is the lack of adequate information on the applicant's plans for the Canadian business and a clear, current description of the Canadian business and its activities. Applicants should describe their plans in sufficient detail to enable the reviewing officer to obtain a clear understanding of their intentions. It is also helpful for applicants to provide three-year projections for the Canadian business for employment, sales, exports, capital expenditures and research and development expenditures, where relevant. 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